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COMMUNITYIMPROVEMENTAREA: FINANCIALASSISTANCEPROGRAMS
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Together we will make it happen.’
\

69 A St.Thomasisrapidlygrowingandmovingahead. Bea partofthegrowthbyinvestinginourCity.RightnowtheCityofSt.Thomasismakingit
»

’ easierto improve,revitalizeandrehabilitateourDowntown,OldSt.ThomasandtheCASORailwayLands.Takeadvantageoftheopportunities
createdbytheCommunityImprovementPlan(CIP)andplaya roleincreatinga vibrantandfunpeopleplacewhereresidentsandvisitorslive,
work,shopandplay!
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Take the Challenge!

Ifyouare a propertyowner,investor,developer,businessowneror evena tenant locatedintheCIParea, andyouwantto improveyourproperty,thenthefinancial
incentivescouldbeexactlywhatyou'vebeenlookingforto get started.Youmaybeeligibleforgrants,interestfreeloans,rebatesandtax relief.

FINANCIALINCENTIVEPROGRAMS!

TheCityofSt.Thomasofferseightfinancialincentiveprogramsto assistpropertyowners,developers,andinvestorswithimprovementanddevelopmentcosts. The
financialincentiveprogramsinclude:

o BLilcingmwildiaioI1PIoga1's:
1. ResidentialProgram(RCRIP)

2. FagadeImprovementProgram
3. PropertyTaxIncrementEqlivalentGrantProgram

0 |E:HeProga11s:
4. PlanningandBuildingFeesRebateProgram
5. DevelopmentChargesRebateProgram
6. ParklandDedicationExemptionProgram

0 I-|erilageProga11s:

7. HeritageTax ReliefProgram

8. HeritageDesignGrantProgram

SPECIALNOTE!

AllCIPfinancialincentiveprogramsofferinggrantsare subjectto theavailabilityoffundswithintheCity'sCIPbudgetandare allocatedon a ‘first
comefirstserved’basis.Don'twait.Applytoday!

TOGETHER... CONVERTING,INTENSIFYING& REVITALIZING!
Ifyouare locatedintheDowntownarea andare interestedinutilizingthevacant spaceinyourbuildingorare redevelopinglandforresidentialpurposesyoumay
qlalifyto benefitfromtheResidential Conversion, Rehabilitationand Intensification Program, thatoffers:

0 Agrantupto $5,000perresidentialunit!
0 Agrantupto $40,000perapplication!
0 Aninterest-freeloanupto $10,000perresidentialunitand5yearsto repay!
0 Aninterest-freeloanupto $80,000perapplicationand5yearsto repay!

EligibleArea: OverallCIPArea—theDowntownisa priority

EligibleProper?es- AllpropertieswithintheCIPArea

EligiblePrqects ResidentialImprovements



TOGETHER... IMPROVINGFACADESI
IfyourpropertyislocatedintheOldSt.ThomasAreaortheDowntownandyouwantto rejuvenatethefacadeonyourcommercialbuilding,youmaybeeligiblefor
theFagade ImprovementProgram. Throughthisincentivepropertyownersmaybeeligiblefor:

o Agrantupto $10,000perapplication!
0 Aninterest-freeloanupto $20,000perapplication!
0 Upto 5yearsto repaytheloan!
0 AssistancefromtheUrbanDesignStudyanddesignprofessionals!

EligibleArea: DowntownandOldSt.Thomas

EligibleProperties CommercialBuildings

EligiblePrqects ExteriorBuildingImprovements

TOGETHER... HELPING TO SAVEON TAXES!
Ifyouare a propertyownerwhoisthinkingofimprovinga buildingor redevelopinglandsforresidentialpurposestheProperty Tax
Increment Equivalent Grant Program maybeyourkeyto savingon taxes. Thisprogramoffersa granteqiivalentto theeligible
incrementalincreaseinthemunicipalportionofpropertytaxes resultingfromthe improvementsto theproperty.Youcouldsavethousands!

EligibleArea: OverallGP Area

EligibleProperties AllpropertieswithintheGP Area

EligiblePrqects ResidentialImprovementsor LandDevelopmentintheGP Area

TOGETHER...ELIMINATINGAPPLICATIONFEES! (C
TheCityofSt.Thomasassistsrevitalizationprojectsbyprovidingthreerebateprograms.Bytakingadvantageoftheseprogramsrebatesmaybe ‘rt’
availableforplanningandbuildingfees,developmentchargesandexemptionsfromparklanddedication! E9’)

1 ThePlanning &Bu'IdingFee Rebate Program offerspropertyownerswhoare undertakingbuildingimprovementsrebatesoffeesaftersuccessfullycompleting
theimprovementproject.

EligibleArea: OverallCIPArea

EligibleProperties AllpropertieswithintheGP Area

EligibleRebates: OfficialPlanAmendment,ZoningBy-l_awAmendment,MnorVariance,SitePlanApplication,DemolitionPermit,BuildingPermit

2 UndertheDevelopment Charges Rebate Program a rebateofdevelopmentchargesisavailableto propertyownersaddingI\EWresidentialunitsandto property
ownerswhoare redevelopinglandsinthedefinedprojectarea.

EligibleArea: OverallCIPArea

EligibleProperties AlllandswithintheGP Area

EligiblePrqects Newresidentialprojectsandlanddevelopmentreqiiringpaymentofdevelopmentcharges.

3.ThroughtheParldand DedicationExemptionProgram propertyownersaddingI\EWresidentialunitsmaybeexemptfromparkland
dedication.Theparklanddedicationor cash-in-lieuiswaivedfollowingsuccessfulcompletionofapprovedwork

EligibleArea: OverallCIPArea

EligibleProperties AlllandswithintheGP Area

EligiblePrqects Newresidentialprojectsandlanddevelopmentprojectsreqiiringparklanddedication



TOGETHER... REVITALIZINGOURHERITAGE!
Ifyouowna heritagedesignatedpropertyandare interestedinrestorationandpreservationworktheHeritageProgramsmayassistyouwith
therestorationcosts.

1. TheHeritage TaxRelief Program offersa granteqlivalentto a 40%reductionintheCityportionofthepost—restorationtaxes andappliesfora consecutive4»
yearperiod!

EligibleArea: O/erallCIPArea

EligibleProperties HeritageDesignatedBuildings

EligiblePrqects M-ICApprovedRestoration8L
Preservationwork

2. TheHeritageDesignProgram can helpyouwiththepreparationofa designstudyforyourrestorationandpreservationproject.Youmaybeeligiblefora grant
upto $],500towardsyourdesignstudycosts.

EligibleArea: O/erallCIPArea

EligibleProperties HeritageDesignatedBuildings

EligiblePrqects M-ICApprovedRestoration8L
Preservationwork

ADDITIONALINFORMATION!
Foradditionalinformationon theseprograms,othereligiblitycriteriaor to speakwithsomeoneto discusshowyourpropertycan benefitfromthe
financialincentivespleasecontactthe o‘t|1eCilyo‘Sl'. T|‘ll1‘$ at 519.631.1680ext 4120.


